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Announcement Resolutions of the Sixteenth Meeting of the Eighth Session
of the Board of Directors

The Company and all the members of the Board of Directors confirm that all the information contained
in this announcement of resolutions of the Board of Directors is true, accurate and complete and that
there is no false or misleading statement in this announcement or material omission therefrom.

The stipulated length of notice for the Sixteenth Meeting (the “Meeting”) of the Eighth
Session of the Board of Directors of ZTE Corporation (the “Company”) has been waived
with the unanimous approval of all Directors. The Company issued the “Notice of the
Sixteenth Meeting of the Eighth Session of the Board of Directors of ZTE Corporation” to all
Directors of the Company by electronic mail and telephone on 15 April 2020. The Meeting
was convened at the Shenzhen headquarters of the Company and other locations by way of
video and telephone conference on 24 April 2020. The Meeting was presided over by Mr. Li
Zixue, Chairman. Of the 9 Directors required to attend the Meeting, 8 Directors attended in
person and 1 Director appointed proxy to attend on his behalf. (Mr. Yuming Bao, Independent
Non-executive Director, was unable to attend the meeting due to personal reasons and has
authorized Ms. Cai Manli, Independent Non-executive Director, to vote on his behalf.)
Members of the Supervisory Committee of the Company and certain personnel concerned
also attended the Meeting. The Meeting was convened and held in accordance with the
relevant laws, administrative regulations, departmental rules and the Articles of Association
of ZTE Corporation, and was legal and valid.

The following resolutions were considered and approved at the Meeting:
I. Consideration and approval of the “2020 First Quarterly Report of the Company”.
\oting results: For: 9; against: 0; and abstained: 0.

Il. Consideration and approval of the “Resolution on the amendment of the ‘Rules for
Risk Control and Information Disclosure relating to Derivative Investments”.

The original rule which reads: Is amended to read:

Rule 1 These Rules have been formulated to | Rule 1 These Rules have been formulated to
regulate the derivative investment activities of ZTE | regulate the derivative investment activities of ZTE




The original rule which reads:

Is amended to read:

Corporation (the “Company”) and control the risks
associated with  derivative investments, in
accordance with relevant provisions of laws,
regulations and regulatory documents including the
Securities Law of the People’s Republic of China,
Accounting Law of the People’s Republic of China,
Administrative  Rules Governing Information
Disclosure by Listed Companies, Rules Governing
the Listing of Stocks on the Shenzhen Stock
Exchange, Working Guide for Information
Disclosure by Companies Listed on the Shenzhen
Stock Exchange -- No. 8: Derivative Investments,
Hong Kong Financial Reporting Standards and
Rules Governing the Listing of Securities on the
Stock Exchange of Hong Kong Limited, as well as
the Articles of Association of ZTE Corporation and
ZTE Administrative Rules on Information
Disclosure of ZTE Corporation, taking into account
the specific conditions of the Company.

Corporation (the “Company”) and control the risks
associated with  derivative investments, in
accordance with relevant provisions of laws,
regulations and regulatory documents including the
Securities Law of the People’s Republic of China,
Accounting Law of the People’s Republic of China,
Administrative  Rules Governing Information
Disclosure by Listed Companies, Rules Governing
the Listing of Stocks on the Shenzhen Stock
Exchange, Guide for Standardised Operation of
Companies Listed on the Shenzhen Stock
Exchange, Hong Kong Financial Reporting
Standards and Rules Governing the Listing of
Securities on the Stock Exchange of Hong Kong
Limited, as well as the Articles of Association of
ZTE Corporation and ZTE Administrative Rules on
Information Disclosure of ZTE Corporation, taking
into account the specific conditions of the
Company.

Rule 3 Derivatives in these Rules refer to traded or
non-traded products in the exchange markets or
over-the-counter markets, which are in substance
futures, options, forwards and swaps, or portfolios
of such products. The underlying assets of
derivatives may include securities, indices, interest
rates, exchange rates, currencies, commodities and
other subject assets, or a combination of the above.
A derivative investment may be settled by way of
deliveries of physical assets or net cash settlement.
It may take the form of leveraged trade backed by
margin payments or guarantees / securities, or it
may take the form of credit trade without
guarantees or securities.

Rule 3 Derivatives in these Rules refer to products
such as forwards, futures, swaps (exchange) and
options or financial instruments with a mix of
the features of the aforesaid products. The
underlying assets of derivatives may be
securities, indices, interest rates, exchange rates,
currencies, commodities and other subject assets,
or a combination of the above.

Rule 17 The Internal Audit Department of the
Company shall be responsible for the audit of
derivative investments on a quarterly basis and shall
conduct performance assessment in respect of
derivative investments.

Rule 17 The Internal Audit Department of the
Company shall be responsible for the audit of
derivative investments on a semi-annual basis and
shall conduct performance assessment in respect of
derivative investments.

Rule 19 The derivative investment decision-making
committee of the Company shall track changes in
the public market prices or fair values of the
derivative products, assess changes in the risk
exposures of invested derivative products in a
timely manner, and report to the Audit Committee
of the Board of Directors on a regular basis. When
the fair-value impairment of an invested derivative
product and the change in the value of assets
utilised for risk hedging (if any), when aggregated,
result in a total or floating loss exceeding RMB500
million, the derivative investment decision-making
committee of the Company shall report to the Board
of Directors; when such loss reaches a level
equivalent to 10% of the latest audited net asset
value of the Company, the information disclosure
department of the Company shall conduct timely

Rule 19 The derivative investment decision-making
committee of the Company shall track changes in
the public market prices or fair values of the
derivative products, assess changes in the risk
exposures of invested derivative products in a
timely manner, and report to the Audit Committee
of the Board of Directors on a regular basis. The
derivative investment decision-making
committee of the Company shall report to the
Board of Directors and the information
disclosure department of the Company shall
conduct timely disclosure by way of an interim
announcement when the aggregate of the fair-value
impairment of traded derivatives and the change in
the value of assets utilised for risk hedging (if any) ,
when aggregated, result in a total or floating loss
amounting to 10% of the latest audited net profit




The original rule which reads: Is amended to read:

disclosures by way of an interim announcement. attributable to shareholders of the listed
company and exceeding RMB10 million in
absolute value.

\oting results: For: 9; against: 0; and abstained: 0.

The amended “Rules for Risk Control and Information Disclosure relating to Investments in
Derivatives” are published as Overseas Regulatory Announcement on the same date as this
announcement.

I11. Consideration and approval of the “Resolution on the provision of guarantee
backed by real estate mortgages for ZICT Technology Co., Ltd (ZEI[H B EREIR

/AE]) by Hunan ZICT Technology Co., Ltd GHEg - EAAERHEATRATE]) *, the details
of which are set out as follows:

1. That the provision of guarantee backed by real estate mortgages with an amount of not
more than RMB100 million for ZICT Technology Co., Ltd by Hunan ZICT Technology Co.,
Ltd for a term commencing on the date on which the “Maximum Mortgage Contract”
becomes effective and ending on 3 January 2023, be approved.

2. That the legal representative of Hunan ZICT Technology Co., Ltd or his delegated
signatory be authorised to execute relevant legal contracts and documents in accordance with
the law.

\oting results: For: 9; against: 0; and abstained: 0.

For details, please refer to the “Overseas Regulatory Announcement Announcement on the
Provision of Guarantee Between Subsidiaries” published on the same date as this
announcement.

IV. Consideration and approval of the “Resolution on Adjustments to the Members
Enterprises of ZTE Group and Amendments to Relevant Clauses of the ‘ZTE Group
Articles of Association’”, the details of which are as follows

1. That the adjustments to the list of member enterprises of ZTE Group® (Please refer to
Attachment 1 for details of adjustments to the list of member enterprises of ZTE Group) be
approved;

@ ZTE Group is a union of corporate legal persons formed by ZTE Corporation as the parent company, its subsidiaries, its
investee companies and other member enterprises, comprising mainly entities which are parent / subsidiary companies
connected primarily through capital and commonly governed by the ZTE Group Articles of Association, the details of which
have been set out in the “Announcement of Resolutions of the Eleventh Meeting of the Fifth Session of the Board of
Directors”, “Announcement of Resolutions of the Twenty-ninth Meeting of the Fifth Session of the Board of Directors”,
“Announcement of Resolutions of the Second Meeting of the Sixth Session of the Board of Directors”, “Announcement of
Resolutions of the Seventeenth Meeting of the Sixth Session of the Board of Directors”, “Announcement of Resolutions of
the Twenty-sixth Meeting of the Sixth Session of the Board of Directors”, “Announcement of Resolutions of the Third
Meeting of the Seventh Session of the Board of Directors” and “Overseas Regulatory Announcement Announcement
Resolutions of the Sixteenth Meeting of the Seventh Session of the Board of Directors” published on 12 October 2010, 25
April 2012, 26 April 2013, 17 April 2014, 23 April 2015, 28 April 2016 and 17 April 2017, respectively.
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2. That the amendment of Article 7 of the ZTE Group Articles of Association in accordance
with the law by adjusting the list of member enterprises of ZTE Group be approved;

3. That the amendment of Article 8, Article 13, Article 16, Article 17, Article 19, Article 20,
Article 22 of the ZTE Group Articles of Association in accordance with the law, the details of
which are set out in the following, be approved:

The original clause which reads:

Is amended to read:

Article 8 A majority-owned subsidiary may add
the name or the abbreviated name of the Group to
its own name, but shall not enter into economic
contracts or engage in operating activities in the
name of the Group.

Article 8 The Group members shall not enter into
economic contracts or engage in operating activities
in the name of the Group.

Article 13 The parent company and its
majority-owned subsidiaries shall be members of
the Group. Other enterprises which were legally
established enterprises and have accepted and
complied with the Group Articles of Association
and fulfilled basic conditions for business
operation, shall become members of the Group
upon application in writing with the submission of
relevant papers to and approval by the board of
directors of the parent company.

Article 13 The board of directors of the parent
company shall be responsible for the addition and
removal of members to and from the Group.

Any legal person entity which has been legally
established, fulfilled the qualifications for Group
members set out in Article 7 of these Articles of
Association, accepted and complied with the
Group Articles of Association and met the basic
conditions for business operation shall become a
member of the Group upon application with the
submission of relevant papers to and approval by
the board of directors of the parent company
with the view that such entity fulfills the
conditions and qualifications required for
becoming a Group member and is in line with the
overall interests of the Group.

Article 16 The Group shall have the right to order
and process the removal of Group members who
have violated these Articles of Association and
compromised the reputation and interests of the
Group.

Article 16 The board of directors of the parent
company shall have the right to order and process
the removal of Group members who have violated
these Articles of Association and compromised the
reputation and interests of the Group.

Article 17 A Group member shall automatically be
removed from the Group in the event of one of the
following.

I. The disposal of the equity interests in all
majority-owned subsidiaries by the parent
company;

I1. Deregistration in accordance with the law;

I11. Bankruptcy.

Avrticle 17 A Group member shall automatically be
removed from the Group in the event of one of the
following.

I. The disposal of the entire equity interests in a
majority-owned subsidiary or an investee
company by the parent company;

I1. Deregistration in accordance with the law;

I11. Bankruptcy.

Article 19 Upon the termination of the Group, due
registration with the registration authorities shall
be processed in accordance with the law.

Deleted.

Article 20 These Articles of Association shall
come into effect on the date of registration with
industrial and commercial administration
authorities.

Avrticle 19 These Articles of Association shall come
into effect on the date on which they are approved
by the board of the directors of the parent
company by way of resolution.

Article 22 The Group may amend the Group
Avticles of Association as it deems necessary and
the right of amendment and the right of
interpretation in respect of these Articles of
Association shall be vested in the board of the

Avrticle 21 The Group may amend the Group
Avrticles of Association as it deems necessary and the
right of amendment and the right of interpretation in
respect of these Articles of Association shall be
vested in the board of the directors of the parent
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directors of the parent company. The Articles of company. The Articles of Association so amended
Association so amended shall not be in conflict shall not be in conflict with the laws and regulations.
with the laws and regulations. The amended
Articles of Association shall be filed with the
original registration authorities for the Group.

\oting results: For: 9; against: 0; and abstained: 0.

V. Consideration and approval of the “Resolution on 2020 Performance Management
Measures for the President”.

As President of the Company, Mr. Xu Ziyang, Director, did not take part in the voting in
respect of the resolution at the Meeting.

\oting results: For: 8; against: 0; and abstained: 0.

V1. Consideration and approval of the “Resolution on 2020 Performance Management
Measures for Other Senior Management Personnel and Principles for Fixing Bonuses
for the Chairman of the Board and the Chairman of the Supervisory Committee”.

Mr. Li Zixue, Chairman, did not take part in the voting in respect of the resolution at the
Meeting.

As Executive Vice President of the Company, Mr. Gu Junying, Director, did not take part in
the voting in respect of the resolution at the Meeting.

\oting results: For: 7; against: 0; and abstained: 0.

By Order of the Board
Li Zixue
Chairman
Shenzhen, the PRC
24 April 2020

As at the date of this announcement, the Board of Directors of the Company comprises three executive
directors, Li Zixue, Xu Ziyang, Gu Junying; three non-executive directors, Li Buging, Zhu Weimin, Fang
Rong; and three independent non-executive directors, Cai Manli, Yuming Bao, Gordon Ng.




Attachment 1: Adjustments to Member Enterprises of ZTE Group

(1) List of new member enterprises of ZTE Group

No. Name of enterprise No. | Name of enterprise
IR ES R AR E A E PHL B B RE R AR E A TR A E]

1 Beijing Zhongxing Guangtai Software 14 | Xi'an Guoxing Intelligent Technology
Company Limited* Industrial Park Company Limited*
PO RS IR P R TR AT

2 GuangZhou kingsinton Auto Sales 15 . .

Xi'‘an ZTE loT Terminal Co., Ltd. *
Co.,Ltd. *

3 BRE LB ERIERATR A E 16 HE P EEERRAIRAE
Heilongjiang ZICT Technology Co., Ltd. * Yibin ZICT Technology Co., Ltd. *
et (R AIRAE EIHEE (FR) FHAERAE

4 CLAA Internet of Things (QuZhou) 17 | Yingbo Super Computing(Nanjing)
Co.,Ltd. * Technology Co., Ltd. *

o R A TR 5 rh B (z‘_‘J‘N) $ﬂiﬁiﬁ§ﬂ&?ﬁ’%ﬁ§é}§l

5 . . 18 | Zhongxing(Wenzhou)Rail
Nanjing Xingtong Future Realestate Ltd. * L .

Communication Technical Co.,Ltd. *

6 B ETEMEEEERHEAERAE 19 AR (R AIREEAE
Qingdao ZICT Technology Co., Ltd. * ZTE (Nanjing) Co.,Ltd. *
YRR EH E AR A E . . ey =

7 ShenZhen kingsinton Auto Sales Co.,Ltd. 20 PREER (P522) ARFHEAT]

N ZTE(XI'AN) Co.,Ltd. *
SEEET S\ >4 A

8 | IS AR A q | EEASLERE
Y P ERERCA TR A E] AR B (BB AIRAE

9 Shenzhen ZTE Zhiping Technology Co., 22 | KunOcean Technologies (Shanghai)
Ltd. * Co.,LTD*

10 NS EFRE CERHCAIRAE »3 LA S RN IR A E
SuZhou LaXense Technology Co., Ltd. * ZICT Suzhou Technology Co., Ltd. *
N8 i B S A TR A ] EGEA] (F%) EBEEARAE

11 | Wuzhou Digital City Development Co., 24 | ZTE Innovation Investment Management
Ltd. * Co., Ltd. *

REFFRIEZ S E AR A E HE T EEERRAIRAE

12 | WuHan Bazn Shunan Auto Sales Co.,Ltd. 25 | Chongging Zhongwan Wangsheng
* Technology Co.,Ltd. *

RO Rt AR A E]

13 | Wuhan Zhongxing smart city Research

Institute Co., Ltd*

(II) Renaming of member enterprises of ZTE Group

No. Original name of enterprise Now renamed as:
1| dE PSR AIER A TR A E] ISR IR A E]




Beijing ZTEsoft Software Company
Limited*

Beijing Whale Cloud Software Co., Ltd. *

AR EREARAE

RHEHEEHREAIRAE]

2
Dalian ZTE ICT Technology Company* Dalian ZICT Yunpai Technology Co.,Ltd. *
J&& PN A e Bl RS A TR A =] & N SRR A TR A =]
3 Guangzhou ZTEsoft Technology Guangzhou Whale Cloud Technology Co., Ltd. *
Company Limited*
A P EEEREARAE . . ”
MRS R IR A TR R AR
4 Henan Zhongxing Smart Industry . .
L Henan Xingyuan Smart Industrial Park CO.,Ltd. *
Development Company Limited*
. A m A TR A E]
5 5P AR NE
R P BRI RIR A A Caltta Software Co., Ltd. *
R P T AR A E N "
6 Nanjing Zhongxin Sof':w&are Compan R T B A AR 7
. J g gxing pany Nanjing Elink Software Technoloy Co., Ltd. *
Limited*
P o P B R A TR A F] L . .
) o LA (5 ARAH
7 Nanjing ZTE Ruanchuang Software .
. XuanQue Datatech (NanJing) Co. Ltd*
Company Limited*
B S ER AR A E
allix INE
8 E_Fﬁtp’ HRRAERIR A j i XIAMEN WHALE CLOUD SOFTWARE CO.,
Xiamen ZTEsoft Company Limited* LTD. *
P B R T B R A T . L
VBRI AR e B S R R )
9 Shanghai Zhongxing Telecom Equipment . .
. L Shanghai ZXeLink Co.,Ltd. *
Technology & Service Company Limited™
10 ZEIIT S R S R T TR A E Yl R E R A IR A E
ZTE Trunking Technology Corp. * Caltta(shenzhen) Technologies Co.,Ltd. *
YT LR R S R A TR A E] FII R RRHCAIR A E]
11 | Shenzhen ZTE New Energy Auto Shenzhen Zhongxing New Energy Vehicle
Technology Company Limited* Technology Co., Ltd. *
S PRI T AR AE] et G e S
ANPEAERIK AR A BB TR A
12 | Shenzhen ZTE Yilutong Travel .
. Shenzhen Xinglutong Technology Co. Ltd*
Agency Company Limited*
P2 B AR A F] PHZ L E AR A E
13 | Xi’an Zhongxing Software Company Xi'an Zhongxing Electronic Technology Company
Limited* Limited*
14 £/ A TR A F] RIVEHETREAIRAE
Changsha ZTEsoft Company Limited* Changsha Whale Cloud Software Co., Ltd. *
il (SRJ1) BEHERE (AIRA
15 =) AR (BRI BEHsEk (AIRAE]D)
Zhongxing (Yinchuan) Smart City ZTE (Yinchuan) Smart City Academy Limited*
Research Institute (Company Limited) *
. SR EST R AR A E
16 | SPEKAIRHE R (IR A / SR

WHALE CLOUD TECHNOLOGY CO., LTD*




(III) List of member enterprises removed from ZTE Group

No. | Name of enterprise

No.

Name of enterprise

SEHHHR TP RS A TR A E]

1 TERI = AR R NE 15
RN = A SR AR A ZTE Karamay Petroleum Technology Co., Ltd. *
R PSR AR EE A E ZEYIT o BRI S & E AR A E]
2 | Beijing ZTE Green Energy Automobile 16 | ZTEHOTEL INVESTMENT & MANAGEMENT
Company Limited* CO.LTD. *
R R ED R A IR E A E] .
5 12 EE T NE
3 | Henan ZTE Photovoltaic Technology 17 R LR /@E EEARAH
. ZTE Hotel Nanjing*
Company Limited*
LLER B SRR A TR A F] . . e et
o I TR H A A PR A
4 | Shandong Telecom Technology Company 18 )
. ZTE Hotel Shanghai*
Limited*
EEE TR AR A E] s e
RREIR IR S . P2 T LRI R A TR A
5 | Shanghai Xingxin New Energy Automobile 19 .
o ZTE Hotel Xi'an*
Company Limited*
- . YT B R A TR A E]
R P BT TR - aERnd
6 . 20 | Shenzhen Zhongxing Supply Chain Company
Shenzhen Xrinda Technology Ltd. * .
Limited*
ZEYI &Y R E AR A E] FEH P B S BRHCATRAE
7 | Shenzhen Zhongxing Hetai Property 21 | Wuhu ZTE Xunjie Information Technology
Management Company Limited* Company Limited*
g ZEYIT R B E RO TR A E] 2 UIREUR B EA IR AE]
Shenzhen ZTE Jiuge Co., Ltd. * Shandong Xingji  Properties Co.,Ltd. *
RETHEEESHEHERARAE HYE EBEREAIRAE]
9 | Changchun ZTE New Energy Auto Sales 23 | Shenzhen Green Pea Education Technology
Company Limited* Company Limited*
L () AR AT e e b
10 | ZTE (Lanzhou) Smart Industries Company 24 HU/M@EEE\H%{B AR
. QIANHAI Leasing Co.,Ltd. *
Limited*
N . I R ERHCA IR A F
PR (UN) AIREEAT - o
11 . 25 | Beijing Zhongbao Net Shield Technology Company
ZTE (Hangzhou) Company Limited* .
Limited*
LA E AT A TR A H . ,
VL) RS INT
12 | ZTE Guangzhou Research Institute Company | 26 o (C &#) a %$ﬁ@ba o
L ZTE (Huai’an) Smart Industries Company Limited*
Limited*
U SRR (i) e \
L ﬂ+ﬂ:mﬁ*&§f¢ﬂﬁx _( B AIRAE] 45 R A TR
13 | ZTE Group Finance Holdings (Hangzhou) 27 . . .
. Wuxi ZTE Huitong Technology Company Limited*
Limited*
R EECEE T (FUN) AIRAE] ZYI P LG ERRA TR A E]
14 | ZTE Xingyun Industrial Investment 28 | Shenzhen Zhongxing Jinyun Technology Company

Management (Hangzhou) Company Limited*

Limited*

*For identification purposes only.




